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Dear Friends,

We are pleased to share with you our 2010 audit results. Though economic conditions in the marine
trades continue to be challenging, with structural changes to the industry, in 2010 IYRS continued to
make progress in growing enrollment and investing in both new and existing programs.

In September, the school rolled out its third accredited, full-time program. With the direct support of
the region’s marine trades, and both the state’s Economic Development Corporation and composites
industry, IYRS opened doors to a new Composites Technology Program. The nine-month program
was funded through a blend of philanthropic support, the school’s operating cash, and a $475,000
federal grant from the Department of Labor—made possible by Senator Reed, a strong supporter of
the school’s mission to provide Rhode Island with a trained workforce. The Composites Technology
Program is housed in the school’s Bristol facility, alongside the Marine Systems Program.

During 2010, the Board of Trustees and senior staff turned their attention to the school’s next five-year
strategic plan. Following successful completion of the prior long-range plan—which included restoration
of the 28,000-square foot historic mill building, commencement of Coronet’s restoration, and broader
outreach to the community—IYRS is now focused on growing enrollment and greater utilization of its
campus and general assets. By the end of 2010, IYRS began the quiet phase of a new capital campaign to
help carry the school into the future. Over the next five years, the Board intends to raise $8mm to support
key operating areas: scholarship support, program investment, facilities and capital improvements, and
employee retirement. This represents the first phase of the campaign; longer term, the school forecasts
raising a total of $30mm for these key cornerstones, ensuring financial sustainability.

Overall momentum remains good, as the school continues to manage responsibly. On an operating
basis, IYRS broke even for 2010 while still investing where possible in modest growth. Both the Board
and the senior management continue to believe strongly in the school’s mission and current strategies.

Sincerely,
George Isdale, John Mecray, Ter:; Nathan,
Chairman Vice Chairman President
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IYRS OPERATION PROFIT AND LOSS STATEMENT

Years ended December 31,

2010
Support and Revenues
Philanthrophy $ 1,993,748
Operations 1,174,139
Total support and revenues 3,167,887
Expenses
Programs 1,585,147
Fundraising 785,886
Other 549,081
Total expenses 2,920,114
Total operating profit/loss $ 247,773

2009

$ 1,383,451
1,076,934
2,460,385

1,238,560
625,173
609,504

2,473,237

$ (12,852)

IYRS STATEMENT OF REVENUES, EXPENSES, AND OTHER CHANGES IN NET ASSETS

Years ended December 31,

2010
Changes in net assets:
Support and Revenues:
Philanthropy $ 1,446,296
Operations 1,174,139
Other 426,715

Satisfaction of program restrictions

and other net asset reclassifications 547,452

Total revenues and support 3,594,602
Total expenses 3,196,820
Increase/decrease in net assets $ 397,782
Net assets beginning 12,480,218

Net assets ending $ 12,878,000

IYRS STATEMENT OF FINANCIAL POSITION

2009

$ 1,060,552
1,357,284
3,138,038

512,192

6,068,066
2,893,765
$ 3,174,301
9,305,917
$ 12,480,218

Years ended December 31,

2010
Assets
Current assets $ 1,904,968
Property & equipment net 3,306,176
Collections 791,000
Other assets 7,832,422

Total assets $ 13,834,566

Liabilities and Net Assets

Current liabilities 956,567
Net assets 12,877,999
Total liabilities and net assets $ 13,834,566

2009
$ 3,704,974
2,889,931
791,000
5,809,420

$ 13,195,325

715,017
12,480,218
$ 13,195,235
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MuUsEUM OF YACHTING STATEMENT OF REVENUES, EXPENSES, AND OTHER CHANGES IN NET ASSETS

Changes in net assets:
Support and Revenues:
Philanthropy
Operations
Other

Satisfaction of program restrictions
and other net asset reclassifications

Total revenues and support

Total expenses
Increase/decrease in net assets
Net assets beginning

Net assets ending

Years ended December 31,

(Unaudited)
2010 2009
$s 86,597 $ 204,001
43,365 16,019
42,347 -
85,635 45,978
257,943 265,998
400,031 478,647
$  (142,088) $ (212,649
704,664 917,313
$ 562,576 $ 704,664

MUSEUM OF YACHTING STATEMENT OF FINANCIAL POSITION

Assets
Total assets
Liabilities and Net Assets

Current liabilities
Net assets
Total liabilities and net assets

THE INTERNATIONAL YACHT RESTORATION SCHOOL e

Years ended December 31,

(Unaudited)
2010 2009
$ 705,554 $ 802,971
142,978 98,307
562,576 704,664
$ 705,554 $ 802,971
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DoNORS & SUPPORTERS

The following list acknowledges giving to the Restoration Society, memberships, events and the Annual Fund throughout the
2010 calendar year. IYRS and MOY are deeply grateful for the broad-based support for the school and museum.

Sustainer

(Support of $50,000 or more)
Ardenbrook, Inc.

Kristal & Joe Dockery

Elizabeth & B. Hunt Lawrence
Marguerite & Gerry Lenfest

van Beuren Charitable Foundation

Conservator

(Support of $10,000 - $49,999)

1772 Foundation

Argonaut Group

Patricia & Philip Bilden

Jim Bishop

The Boston Foundation

Mr. & Mrs. Alfred W. Boylan

Daniel Brierley

Dayton T. Carr

Edgar T. Cato

The Champlin Foundations

Margaret & Lyn Comfort Charitable
Foundation

Condé Nast Publications

Martha Fay Coolidge

The Courageous Foundation

Nancy & Darrell Crate

Peter Denton

The de Ramel Foundation

Clay Deutsch

Michael J. Dominguez

Christy & David Elwell

Hope & Steve Frank

Jurgen A. Friedrich

Anne & Lawrence Glenn / Larry &
Anne Glenn Foundation

Diana & Peter Gonzalez

Kate & James Gubelmann

Mr. & Mrs. Paul Haigney

Guy Heckman

Tricia & Jamie Hilton

Emilie & George Hinman

Infante Associates, Inc.

Candy & Dooie Isdale

Jacquet Family Foundation

The Martha J. Wallace & Edward W.

Kane Family Foundation

Cynthia K. & Peter R. Kellogg
Foundation

Land Rover North America, LLC

Lexus Eastern

Terry McClinch / Boothbay Harbor
Shipyard

MC Scholarship Foundation

Karen & Gerald Migliaccio

Morris Yachts

Ronald P. O’Hanley

Owen-Coleman Family Foundation

Panerai

Pfizer United Way Campaign

Prestige Land Rover

Prestige of Ramsey, Inc.

Linda & John Purdy

Harry T. Rein / The Rein Family
Foundation

Usha & Joe Robillard

Lucy & Mark Stitzer

Charles Townsend

Stuart Townsend

US Trust / Bank of America Private
Wealth Management

Frans van Schaik

William Vareika Fine Arts, Ltd.

The G. Unger Vetlesen Foundation

AnaPaula & Mark Watson

Brenda & Jay Wilson

Zbynek E. Zak

Nancy & Bill Zeitler

Guardian

(Support of $5,000 - $9,999)
Bank Newport

Bristol Marine

Brian Cunha

Dalio Family Foundation, Inc.
Dick Enersen

Equinox Foundation, Inc.
Hearst Magazines

The Lotz Family Foundation
Samuel M. Mencoff

North Sails Group, LLC

Perini Navi USA, Inc.
Schoonmaker Foundation
Cathy & Jeffrey Siegal
Suzanne & Christopher Turner
Julie & Barclay Warburton
Paul Weber

Steve White

Benefactor

(Support of $3,000 - $4,999)

Catherine & Christopher Abbate

Scott M. Bailey

Holly & John Collins / Brauchler-
Collins Charitable Foundation

Ronald E. Council

William B. Dodge

The Ford Family Foundation

Deborah L. Hadley

Amy & Paul Harden

Karen G. Harris

Steve Lovas

Kip & James O’Brien

Carol O’'Malley

Mr. & Mrs. R.J. Schaefer

Joanie & Tom Swift

Sue Wallace

Patron

(Support of $1,000 - $2,999)

Henry H. Anderson, Jr.

Antique & Classic Boat Society

Carol & A. Leslie Ballard

Diana & Mark Bardorf

Blackstone Caterers

Paul T. Brinkman

Carolyn & David Brodsky

James D. Brown Il

Capt. Nicholas Brown / The Hope
Foundation

Andrew Cabot

Cadranell Yacht Landing

The Cannon Family

Chase Ruttenberg & Freedman, LLP

Judy & Skip Chilton

John C. Colver

Community Foundation of
New Jersey

Juan E. Corradi

Mr. & Mrs. Samuel W. Croll 1l

Kara Cugno

Dick D’Amato

David G. Dombert

Matthew S. Dontzin

Karen Doyle

Gerald Dubey

Lisa Lewis & Bart Dunbar / Bowen’s
Wharf Co.

Nancy & Paul Eddy

John J. Fauth

Sidney & Albert Fay

Mr. & Mrs. L. Scott Frantz

Steve Frary

Reginald H. Fullerton, Jr. /
Bridgewater Fund, Inc.

Katrina & Steven Gewirz

Shelia Plaisance & Ted Graves

JoAnne & John Greenwood

lan N.H. Gumprecht

Bernard Gustin

Judy & Tony Hannold

Torrence C. Harder

Neal Harrell / Brooks Marine Group

Mr. & Mrs. Thomas J. Harrington

Edwin E. Harrow / Whitehall
Learning Group

William A. Heine

Joseph C. Hoopes, Jr.

Chandler Hovey llI

Robin & Bill Hubbard

Jatoma Charitable Foundation

Mr. & Mrs. Roger E. Kass

Dione & William Kenyon

Mary Christine & Kerry King

Cynthia Crimmins & Arvid Klein

Barry Klickstein

Lucille Rossingnol & Paul Laviolette

Joan & Dan Levangie

Arthur T. Lyman Il

Joan L. Lyman Charitable Lead Trust

Ginger Marshall Martus

Jean & Henry S. May, Jr.

lan McColough

Elizabeth & Earl McMillen

Jorge L. Menendez, MD, FACS

Ronald C. Metell

Charles Milligan

Morgan Stanley Foundation

Bill Morong

Christopher Museler

Marilyn Kanter & Terry Nathan

The Nature Conservancy

New Hampshire Charitable
Foundation

Eric Noll

North Sails Rhode Island

William H. Park

Laura & David Pedrick / Pedrick
Yacht Designs, Inc.

Pier Restaurant

Liz & Steve Prime

Skip Purcell

Maggie Riker

Rick Rockwell

Mary Jane & Richard Schotte

Sella Foundation Trust

Jesse Smith

Duke Steinemann

William G. Stewart

Hannah Swett

Richard S. Taylor

Peter C. Tea

William E. Thiele

Audrey & Peter Ward

Bernard M. Wharton

Gail Whipple

Violet & John Williamson

Deborah & Bert Winchester

Kathy Wolfington / Waterbury
Kitchens

Robin & Richard Woods

The Yacht Report

Navigator

(Support of $500 - $999)

Eric Ambro

American Sail Training Association

Jason Baker

Linda Baker

Anne & Jeff Beneville

Connie Blake

Marjorie B. & Russell A. Boss

Janet Burke

Dr. & Mrs. Nicholas A. Califano

Steven A. Casella

Sharon Delucca & Paul Castaldi

Tom Castiglione

The Catboat Association

Conanicut Marine

Theodore B. Conklin

Sally & David Curtin

Capt. & Mrs. Simon J. Davidson

Howard M. Eisenberg

Sophie & Tom Fair

John F. Finerty

Ted Fontaine / Friendship Yacht
Company, LLC

Charles S. Fradin

Donelson C. Glassie

Soll M. Goldenthal / Stifel, Nicolaus
& Co., Inc.

Alice & Stuart Goldman

Robert M. Goodman

Paul J. Hamilton

The John A. Hartford Foundation,
Inc.

Nannette & Kent Holden

Janice & Gary Jobson

Marily Kerney
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DoNORS & SUPPORTERS

John Kilbourne

Candace & Peter Kolyer

Linda & Jeff Lennox

Michael McMahon

John Mecray

Rachel L. Mellon

Judy & Peter Meyer

Richard Moody / Rover Special
Vehicles

Robert Moore

James Moores

Pamela R. Mullender

David B. Murphy

Clement Napolitano

On Point Marine, LLC

John Osmond

Richard S. Palmer

Pila Pexton

Capt. Donald D. Pizinger

Christopher G. Prefontaine

R. Daniel Prentiss

The Rhode Island Foundation

Thomas C. Rich

Julia & Curt Richardson

Donna & Stuart Robinson

Rockport Marine

Tom A. Ruberti

Lyn & Chuck Schwager

Bruce Shain

Eric Singleton

Joy & Gil Smith

Jeff Strider

Martin Sutter

Carol Swift / Swift-Morris Interiors

James Tyndal

Richard Ulian

United Way of Rhode Island

Jeanett Van Gruisen

Gerrit Vreeland

Kathy Weibel / The Cookie Jar

Teryn Weintz

Zephyrus IV Partners, LLC

Watch Captain
(Support of $300 - $499)
Louis G. Backe

James F. Beauregard
Jonathan S. Blau

H. Lee Blumberg

Jeff Boal

Dirk Boehmer

Janet & Peter Braseth
Robert F. Covino

John S. Dalsheim

Judith & Murray S. Danforth Il
Nicholas B. Dill

Livvy Dinneen

Nancy Donahoe

Emlen M. Drayton

Steve Duffy

George Elkins

William A. Farrell, Esq.
Janet & Scott Foberg

Alice Cooney Frelinghuysen
Malcolm Gefter

Donna & Paul Gricus
Molly & Carroll Harrington

George T. Hathaway
Kimberly & Raymond J. Herman
Laurie Hewitt

Susan Hill

Morgan C. Huntley

Bob Hutchinson
Elizabeth Kratzig

Laura & Bob Kyle
Marlene Leatherbee
Roxanne & Charles Leighton
Lori & Joe Loughborough
Stephen Mead

Moore Family Foundation
Peggy & Peter Noonan
Joseph R. Paolino

Albert R. Schofield, Jr.
Lisa & John Sherwood
Sharon & Peter Siegl
Stephen Sloan

Robyn & Bob Spagnolo
Michael Toppa

Planned Giving

We are grateful to these donors who

have chosen to make bequests and

planned gifts to IYRS.

Anonymous

James D. Brown

Posy & Charles Dana

Reginald H. Fullerton, Jr. /
Bridgewater Fund, Inc.

Margo Geer

Ginger Marshall Martus

Elizabeth E. Meyer

Violet & John Williamson

Boat Donations

Donations of boats form the

bedrock upon which IYRS

instructors can teach and pass

on the skills of boatbuilding and

restoration.

Karen & John P. Birmingham: Beetle
Cat®

Tom Cashel: Hodgdon launch

Andrew Mirchel: Beetle Cat®

In-Kind Donations

IYRS is grateful for in-kind donations
of product, property and services
which contribute to our educational
and museum programs, and help
offset annual operating expenses.
The Apothecary Newport

AT&T

Autumn Mist, LLC

Bam Cigars, LLC

Jane Beezer

Joyce & Billy Black

Blackstone Caterers

Blue Seas Systems

Boat International USA

Chuck Bolduc

Mr. & Mrs. Alfred W. Boylan

CK Bradley

Marcy & Michael Brenner

Katie Brierley

Stephen Brissette

Heidi Brueggeman

Jan Campbell

Scott Chambers & The American
Marine Model Gallery

Kim Chandler

Coastal Urge

The Coffee Grinder

Collings Foundation

Composites One

Theodore B. Conklin

Anne T. Converse

Daniel de Leiris

Peter de Savary

Kent Dresser

Elite Marine Repair, Inc.

Esquire Magazine

Laura Jean Flynn

Daniel Forster

James H. Gardiner

Jeff Gram

Grenon'’s of Newport

Diane Harrison

Michael Hayes for Kids

Tricia & Jamie Hilton

Nannette & Kent Holden

House of Windsor

Howland and Company

Michael Kahn

Landfall Navigation

Langley Photography

The Linen Shop

John MacGowan

Sheila & William Marfuggi

Terry McClinch / Boothbay Harbor
Shipyard

Chris McIntosh

J. McLaughlin

McLaughlin and Moran

Robert G. McNeil

Jonathan McPhillips Fine Art

The Moore Group
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Fran Morey

Nauticals of Marblehead

New Boston RTM, Inc.

Newport Acupunture and Wellness
Spa

Newport Harbor Corporation

Newport Marriott

David O’Keefe Studios

PDQ Printing and Copying, Inc.

PUMA Ocean Racing

Quester Gallery

Barbara & Jack Renner

Pamela Rodgers

Royal Male

Seamen’s Church Institute of
Newport

Seamist Skin Rejuvenation Center

Cory Silken / Cory Silken
Photography and Publishing

Six Flags Friends

Will Sofrin

Solid K9 Training

Soundview Millworks

The Spa at Newport Marriott

Sparkman and Stephens, Inc.

Sperry Top-Sider

John Stier

Team One Newport

Maria Thomas

Three Golden Apples

Donald Tofias

Stuart Townsend

Traveler Newspapers

Mark Treat

Phil Uhl

Onne van der Wal

Victron Energy North America

Louis Vuitton

The Water’s Edge Flowers

Paul Weber

Kathy Weibel / The Cookie Jar

Wild Things, Inc.

Wimco Villas

Zbynek E. Zak
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